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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: .1 pooioic oo i Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

5757 Wilshire Blvd., # 370

{No. and Street)

Los Angeles CA 91316
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Naum Voloshin (323) 2930-9190

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Brian W. Anson, CPA

(Name - if individual, state last, first, middle name)

5464 Yarmouth Ave,, # 59 Encino CA_ - . 91316
(Address) (City) (Slalé) - ] (Zip Code)

CHECK ONE:
Certified Public Accountant
O Public Accountant

0 Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

*

I, Naum Voloshin C ’ , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

San Francisco Securities, Inc , as
of December 31 ,20 03 , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

BAVE BANERJEE

) Commission # 1360320 1 %
" Notary Puslic - California £ / ignature
Los Angelos Coun r :
My Comm. Eipiras Jun 9‘,"20!:6 K 2Y %
' Title
Notary Public
This report ** contains (check all applicable boxes):
8 (a) Facing Page.
Bl (b) Statement of Financial Condition.
] (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.
O (fH Statement of Changes in Liabilities Subordinated to Claims of Creditors. .
& (g) Computation of Net Capital.
BJ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
Kl (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(j) A Reconciliation, including appropriate explanation of the-Computation of Net Capital Under Rule 15¢3-3 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

oom 0O

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).




SAN FRANCISCO SECURITIES, INC.

. Notes. to Financial Statements
December 31, 2003

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and general matters:

San Francisco Securities, Inc. (the “Company”) was formed in California in 1997 and is
approved as a securities broker dealer by the Securities and Exchange Commission, the National
Association of Securities Dealers and the of State of California.

The firm is a corporation whose sole shareholder is Naum Voloshin. The firm operated on a fully
disclosed basis with another member firm, Computer Clearing Services, Inc.

Summary of significant accounting policies:

Revenue recognition:
Securities transactions are recorded on a settlement date basis with related commission income
and expense also recorded on a settlement date basis.

Marketable securities:
Securities owned are valued at market value. The resulting differences between cost and market
is included in income. '

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

Property and equipment:
The company depreciates its assets over a useful life of seven years; with organization costs
amortized over five years.

Furniture and equipment $ 2,236 Useful Lives

Organization costs 4.185 (in years)
Total 6.421 7

Less: Accumulated depreciation (5,294)

and amortization E—— 5

Net $ 1,127

The Company shares office space with its affiliate TRD, Inc. Under existing expense agreement,
TRD, Inc. will absorb these costs for the Company and is reimbursed for their share of the rent
and overhead.




San Francisco Securities, Inc.

Expense Sharing Agreement
January 2002
Memo: Agreement between San Francisco Securities, Inc. (“SFS™) and TRD, Inc.

(“TRD.")
Re: Management and Administrative Cost

TRD is to provide management and administrative work on behalf of San Francisco
Securities, Inc. The cost associated with rent, computer and software systems,
supervisory and other business expenses to be paid by San Francisco Securities, Inc. to
TRD. The commissions to the brokers to be paid from San Francisco Securities, Inc.
exclusively.

Sincerely,

- San FranCisco Securities, Inc. RD, Inc.
‘Naum Voloshin Naum Voloshin
President Managing Director
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